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December, 2021 


Our pre Christmas Dinner meeting is Thursday, December, 16, 2021, early arrivals 6:00 
Don’t sup before you attend since this dinner is on us, prepared by the Sunrise Grill 


Club Meeting Calendar for 2021 


Jan. 21 May 20 Sep. 16 
Feb. 18 June 17 Oct. 21 
Mar. 18 July 15 Nov. 18 
Apr. 15 Aug. 19 Dec. 16 


An Attractive Commemorative with a sad memory 
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A 1937 Battle of Antietam 50c piece commemorative 
Graded MS-64 by PCGS, CAC Stickered 
[Magnify to 150% or enlarge monitor screen to better view details.] 


Unless one is a historian or student of the Civil War, not too 
many American Citizens are familiar with the town of Sharpsburg, MD 
located near the Antietam Creek where the Burnside’s Bridge crosses it 
on its journey into the Potomac River. The pastoral scene depicted on 
the reverse of the coin shown above became emerged in a series of 
fierce battles between the Confederate and Union armies on Sept. 17, 
1862 when General Lee’s army coming up from Richmond into Union 
territory in Maryland engaged each other resulting in thousands of lives 
lost on both sides; a battle that is considered the severest on US soil. 


In 1937, seventy five years after the battle, a 50c 
commemorative coin was created. The engraver chosen was William 
Marks Simpson. The obverse displays the Confederate General, Robert 
Lee and the Union General, George McClellan jutting out behind him 
with the legend UNITED STATES OF AMERICA atop and the 
denomination HALF DOLLAR at the bottom. The motto, INGOD WE 
TRUST appears in small letters at the lower left with two five pointed 
stars surrounding it. The word, LIBERTY is shown at the right. The 
reverse of the coin displays a nature scene showing the arched 
BURNSIDE BRIDGE crossing the Antietam Creek with 
SEPTEMBER 17, 1862, the date of the conflict. At the very bottom, on 
the battle’s 75" anniversary, the date 1937 is placed. The author 
acquired this attractive specimen at Clein’s Rare Coins back on Sept. 
2020, a noble reminder of a sad period in our nation’s history. 











Collecting the BU US Coins of 1926: 95 years ago, 
(Part One-excluding gold) By Arno Safran 
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The obverses of a certified BU 1926 Year set (excluding gold) 
[Enlarge page to fit monitor screen to view details.] 


In 1926, our nation was enjoying a 
period of good times and prosperity. In the 
election of 1924, the people decided to “Keep 
cool with Coolidge” so after serving out the 
remaining year and a half of the late 
President Warren Harding’s term, Calvin 
Coolidge was elected for a full term of his 
own as our 30th President. 


The coin-types produced between 1907 and 1930 are 
considered America’s golden age of coinage and yet during the 
“Roaring Twenties” a decade of prosperity, the beautiful 
Walking Liberty half-dollar was not struck in any of the three 
Mints in 1922, 1924, 1925 or 1926. A collector wishing to 
include a half-dollar in anyone of those years would have to opt 
for one of the commemorative types and that is why the author 
chose the magnificent 1926 dated Oregon Trail commemorative 
half-dollar to be included in the year set shone above. 





(Continued on page 2, column 1) 
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Collecting the US Coins of 1926: 95 years ago 


(Continued from previous page) 


The reverses of a Certified BU 1926 year set (excluding gold) 
[Enlarge page to fit monitor screen to view details.] 


Of the ten denominations intended for circulation then 
in use, the government produced eight in 1926. These included 
the Lincoln cent, Buffalo nickel, Winged Liberty Mercury dime, 
Standing Liberty quarter, Peace dollar, the Native American 
$2.50 quarter eagle, and $10.00 eagle climaxed by the Augustus 
Saint-Gaudens’ magnificent $20.00 Striding Liberty Double 
eagle. As mentioned earlier, no Walking Liberty halves were 
struck that year nor in the two years that preceded it. As for 
the four gold denominations, the $5.00 half-eagle had been 
suspended after 1916 and would not be resumed until 1929, 
only to be issued for the last time. As a rule, the Philadelphia 
Mint usually produced far more coinage than either the Denver 
or San Francisco Mints because it catered to a much larger 
percentage of the US population living east of the Rockies 
during this time frame. Consequently, they are more affordable 
to acquire across the entire grading spectrum. 





A 1926 Lincoln cent graded MS-65 Red by NGC 
[Enlarge page to fit monitor screen to view details.] 


The Philadelphia Mint struck over 157 million Lincoln 
wheat-back cents in 1926 compared with only 28 million at Denver and 
just slightly over 4.5 million at the San Francisco facility. According to 
David W. Lange, author of The Complete Guide to Lincoln Cents, “the 
1926-P is the most common cent grading as high as MS-65-Red since 
the 1909 VDB issue.” He considers the 1926-D less well struck with 
the higher-end mint state issues far less common while the 1926-S cent 
in MS-63 or higher is quite rare. The author acquired this attractive 
Reddish mark-free example of the 1926 Lincoln cent “raw” for $28.00 
back in April, 1986 from a reliable dealer who regularly set up at the 
meetings of the Ocean County Coin Club in Brick Township, NJ and in 
2015, NGC certified it, MS-65 Red which today, retails for $150. 


In 1926, a cent had the purchasing power of 15¢. 
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A 1926 Indian Head/ Buffalo nickel graded MS-65 by PCGS 
[Enlarge page to fit monitor screen to view details.] 


44,693,000 Buffalo nickels were struck at the Philadelphia 
Mint in 1926 compared with only 5,638,000 in Denver and just 
970,000 in San Francisco. The 1926-P is well struck, (i.e. with all the 
features of the design appearing sharp) and is fairly common in mint 
state. The smaller mintage 1926-D usually comes weakly struck and is 
rare in mint-state. While the 1926-S has the lowest mintage of the 
series it 1s available in well circulated grades but quite rare from AU-50 
and above. In 2016, the author acquired the example shown from a 
dealer who regularly set up at the GNA and BRNA conventions held in 
Dalton, GA. In 1926, the nickel was the workhorse of the economy 
having the purchasing power of 75¢ with just one of them needed for 
urban transportation yet today; most public transportation in big cities 
costs a person anywhere from $2.00 to $2.50. 
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A 1926 Mercury dime graded MS-63 with almost full bands by PCGS 
[Enlarge page to fit monitor screen to view details.] 


As with the cents and nickels of 1926, the dimes struck at the 
Philadelphia Mint are the most common across the grading spectrum. 
Nearly 31.2 million Mercury dimes were coined in Philadelphia that 
year compared with 6.8 million at Denver with only a paltry 1.5 million 
at San Francisco. David Lange who authored all three books on the 
Lincoln Cent, Buffalo nickel and Mercury dime claims that while the 
P-Mint issues are fairly common in mint state, a large number of high- 
end circulated issues grading XF to AU have been “abrasively cleaned 
or dipped” at one time. Attractive examples of the he 1926-S are also 
difficult to locate. Specimens displaying full bands on the fasces 
located on the reverse command a premium. Upon enlarging the image, 
why this example wasn’t certified full bands, is debatable. The coin 
was acquired at our own Augusta Coin Club show in Nov. 2016. 

In 1926, a dime had the purchasing power of $1.50. 





A 1926-D Standing Liberty Quarter graded MS-64 by PCGS 


In that same year, the Philadelphia Mint again issued the most 
quarters, 11.3 million compared with just 1.6 million for the Denver 
Mint and 2.7 million for the San Francisco facility but these figures 
present a bit of a conundrum according to J.H. Cline, Standing Liberty 
quarter specialist and author of the standard reference book on the 
series published in 2007. Cline believes that the reported mintage of the 
1926-D is faulty because the coin is extremely common even in mint- 
state. The coin was acquired at the 2011 BRNA show in Dalton, GA 





(Continued on page 3, column 1) 
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Collecting the US Coins of 1926: 95 years ago 


(Continued from previous page) 





A nicely toned 1926-P Standing Liberty Quarter 
Graded MS-64 by ICG. The mintage was 11,316,000 


While boasting a far greater mintage than the 1926-D shown 
on the previous page, the 1926-P Standing Liberty quarter in mint state 
is less common yet hardly considered scarce, let alone rare. It 1s a better 
struck coin than the 1926-D however showing more details, although 
both coins seldom are found with a full head which commands a 
premium. The 1926-P quarter was also acquired at the Blue Ridge 
Numismatic Association’s show in 2011. 


There are two standards for grading uncirculated Standing 
Liberty quarters, those with a full head, which show the finer details of 
the hair and a head with a rounded surface and those that show less hair 
detail to a virtual flatness or concave appearance on the head below the 
hair. 
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y 25c flat head and full head detail 
[Enlarge page to fit monitor screen to view details.] 

While the Philadelphia Mint tended to produce the best 
strikes of the three mints during the 1920’s, full head specimens 
of the 1926 Standing Liberty quarter are seldom found and 
command quite a premium over average or weakly struck 
uncirculated examples. The detail shown directly above gives 
some indication of the differences in strike. In 1926, 25¢ had the 
purchasing power of $3.34. 
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A 1923-S Walking Liberty Half-dollar graded MS-63 by PCGS 
[Enlarge page to fit monitor screen to view details.] 

Before 1926, the last Walking Liberty half-dollar to be 
issued was in 1923. That year the coin was struck only at the 
San Francisco Mint, known for its weaker strikes when 
compared with those issued at the Philadelphia Mint and even 
the Denver facility. While the 1923-S Walking Liberty half had 
a fairly large mintage of 2,178,000, it circulated heavily with the 
result that specimens grading XF thru AU-50 are scarce with 
AU-S58 thru MS-65 uncirculated pieces being among the more 
scarcer dates of the Walking Liberty series today. 
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A 1926-P Oregon Trail Commemorative half-dollar 
Graded MS-65 by PCGS, CAC approved 
[Enlarge page to fit monitor screen to view details.] 


Since no WL halves were struck in 1926, a collector 
wishing to add a 1926 50¢ coin to his or her set has two options, the 
1926 Sesquicentennial of American Independence, (not shown) which 
had a mintage of 141,120 engraved by Chief Engraver John R. Sinnock 
after designs by John Frederick Lewis or the Oregon Trail Memorial 
commemorative shown above. This beautiful piece was designed by 
Laura and James Earle Fraser (the latter known for creating the Buffalo 
nickel in 1913) and was first issued in 1926 at the Philadelphia Mint with 
47,955 struck there and at the San Francisco Mint with 83,055 coined. 
Despite the greater mintage of the Sesquicentennial of American 
Independence commemorative, the strike is much weaker than the 
Oregon Trail coin and in the opinion of the many is less attractive 
besides being more expensive. The Oregon Trail commemorative 
continued to be struck beyond 1926 for a number of years thru 1939 
although not in consecutive years. The example shown above was 
acquired sat the F.U.N. show held in Orlando, FL in January, 2014. 

In 1926, a half—dollar had the purchasing power of $7.35. 
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A 1926 Peace $1.00 graded MS-63 by PCGS 
[Enlarge page to fit monitor screen to view details.] 

It is the author’s view that in recent years, no US type coin 
has suffered the effects of grade inflation by the certification companies 
than the silver dollar, especially the Peace dollar. Common date Peace 
dollars certified MS-66 or higher are being priced in the mega-bucks 
compared with those graded MS-63 or 64. If there was ever an example 
of applying the adage, “Grade the coin before you buy the slab” this is 
especially true of the Peace dollar denomination. 


In 1926, the Peace dollar was issued at all three Mints. 
Philadelphia, with 1,939,000 struck, Denver with 2,334,700 made and 
San Francisco with a whopping 6,980,000 produced yet it is the 
Philadelphia Mint issue with the better strike of the three and while 
priced grading MS-63 at $100 is the least expensive, but if graded MS- 
66, the 1926-P jumps up in price to a whopping $1,250. When 
enlarging the page, the MS-63 coin shown above still retains good eye 
appeal. It was acquired by the author at the South Carolina Numismatic 
Association Convention in October, 2013. 


In 1926, a dollar had the purchasing power of $15.00. 


(Continued on page 4, column 1) 
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Part Two-The Beautiful Gold issues of 1926 


An appendage to the lower valued issues 





A 1926 $2.50 gold quarter-eagle graded MS-61 by NGC 
[Enlarge page to fit monitor screen to view details.] 

The Indian Head quarter eagle was struck from 1908 
woe 192? ess not in every year. The coin was designed by 
iad ee Bela Lyon Pratt, a former pupil and 
disciple of Augustus Saint-Gaudens 
and influenced by the latter’s $10.00 
gold eagle design. In order to 
prevent excessive wear, Pratt’s 
surfaces on the coin were incuse, a 
term used in which the items that are 
to appear on the coin are pressed into 
the surface instead of on to it. 





Bela Lyon Pratt 


The $2.50 Indian Head quarter-eagle denomination was 18 
mm in diameter and struck in .900 fine gold bonded by .100 copper 
and coined primarily at the Philadelphia Mint in consecutive years from 
1908 thru 1915, then suspended until it resumed in 1926 and struck 
thru 1929, the end of its run. In 1911, also 1914 and once more in 1925, 
the coin-type was also struck at the Denver Mint, but due to the low 
mintage of just 55,680 in 1911; the 1911-D issue is considered the key 
date of the series and quite expensive due the high demand by 
collectors who savor that rarity. No Indian Head quarter-eagles were 
ever struck at the San Francisco facility. 


While not the highest mintage, the 1926 with 446,000 struck, 
appears to be the most common date of the series and is relatively 
inexpensive. The example shown was graded only MS-61 by NGC and 
was sold at a fairly affordable price. The author acquired the specimen 
at the South Carolina Numismatic Association Convention back in 
October, 2007. It was certified MS-61 by NGC. When enlarged on the 
monitor screen or page, the example does not appear to display any of 
the disturbing marks or cuts one occasionally observes on regular coin 
surfaces in that grade, merely a softer strike on the lowest portions of 
the obverse and reverse where the date and denomination are partially 
softened. 

In 1926, a $2.50 quarter eagle had the purchasing power of 
$37.50 today. 





A 1926 $10.00 gold eagle graded MS-62 by PCGS 
[Enlarge page to fit monitor screen to view details.] 


Acquiring a 1926 $10.00 eagle on the other hand was never 
on the author’s list primarily because of its high cost due to the rise of 
gold over the years starting around 2008. Nevertheless, he decided to 
display the MS-62 example of the coin shown above which 1s fairly 


attractive for the grade. The coin realized 
$1,292.00 in a Heritage auction held in 
November, 2021 but is still less than the 
retail figure of $1,600, the current retail 
price compared with just $1.150 back in 
2018. 


In 1926, Saint-Gaudens’ Indian 
Head type $10.00 half-eagle was struck 
only at the Philadelphia Mint with a 
mintage of 1,014,000 coined. 





Augustus Saint-Gaudens 
In 1926, the $10.00 gold eagle had the purchasing power of $150. 





A 1926 Saint-Gaudens $20. 00 Double sigratied MS-64 by PCGS 
[Enlarge page to fit monitor screen to view details.] 
(Both gold coins Courtesy of Heritage Auctions and PCGS’ COINFACT) 


In 1926, the magnificent Saint-Gaudens $20.00 double- 
eagle was coined at all three Mints with 816,750 struck at the 
Philadelphia Mint, just 418,000 at the Denver Mint and a 
whopping 2,041,500 at the San Francisco Mint. According to 
the late David Ackers--a superb numismatist who was especially 
knowledgeable regarding all our gold issues from its inception 
in 1795 thru 1933--he explains that despite the mintage figures 
of the three mints mentioned above, the 1926-P is probably the 
only one that comes close to being affordable in uncirculated 
condition. It 1s possible that over the years, both the 1926 double 
eagles struck at Denver and San Francisco may have been 
melted in large numbers since specimens in the same grades as 
the Philadelphia Mint piece shown are so much higher priced. 


This gorgeous example of the PCGS-MS-64 graded 
1926 $20.00 double eagle sold for $2,280 in November, 2021 
for the same price as an MS-63 specimen back in June. The 
difference in the retail figures for the two grades are only $75.00 
apart since the current retail prices listed are only $2,425 for an 
MS-63 and $2,500 for a MS-64; and while that may seem like 
an anomaly, a MS-64 graded coin is usually far closer to an MS- 
65 in appearance than an MS-63 1s to a MS-64. Had the author 
decided to add the Saint-Gaudens $10.00 Eagle and beautiful 
$20 double eagle to the 1926 date set, he might have considered 
saving up in order to bid on each separately, perhaps six months 
apart, but during that interval, the idea of extending the set to 
include the gold issues never occurred to him. 


In 1926, a $20.00 double eagle had the purchasing 
power of $300. 


No one alive back then--which was during high point 
of the Roaring Twenties--knew that the greatest Depression in 
our nation’s history was three years away. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
November 18, 2021 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 35 members present. Shelby added the 
meeting to Zoom so everybody can look at the 
meeting anywhere. 


Secretary's Report: 

The October 21, 2021 minutes were not read. 
A copy is kept on file. 
Treasurer's Report: 

Treasure Stacey Plooster sent in her monthly 
report. The club currently has $11,639.59 deposited 
in the checking account. 


Prize Winners: 

R.J. Vero and Ed Deketeleare each won a 2021 
Silver Eagle, Type 1. 

Winner of the 50/50 raffle was Ray May ($65.00). 


Report on the Fall Coin Show held Nov. 19th 
(Friday) and Nov. 20t (Saturday) 2021 Steve Nix - 
Bourse Chairman. The Fall Coin Show was held at 
the Columbia County Exhibition Center located at the 
Grovetown Wal-Mart at Exit 190. The dealers set up 
on day before from 4 to 8 pm. Shelby had asked they 
membership, to please sign up to help at the show 
and a goodly number obliged. Mr. Sammy Lucky 
provided our post cards that were mail out 
beforehand. Thank you, Mr. Lucky. As a grader 
representing ANACS, Representative Rusty 
Cumberledge and fellow club member was on hand 
to grade 10 coins up to a value up to $100.00 at our 
show. Steve Nix reported 63 tables were sold to 33 
dealers. Our attendance for Friday was fairly strong 
with 176 but on Saturday, only 134, persons showed, 
the latter, somewhat down from previous shows. 


Show & Tell: 

Arno Safran displayed two uncirculated US coin 
sets from 1955 and 1956 housed in Capital Plastic 
holders, a company out of Massillon, Ohio that was 
known for producing see-through coin holders that 
housed uncirculated sets, proof sets, also singles 
and type coins. He explained the significance of the 
1955 and ’56 sets as being the last years the San 
Francisco Mint would strike US coinage for 
circulation. Arno commented on how new coins of 
that era were not as well protected in the earlier US 
Mint and proof sets envelopes. Even with the Capitol 
holders, a coin could occasionally tone badly, (i.e. 
display rust eating into the coin) over time, if not 
checked at regularly intervals by the collector. 


The Program: 

Member, Tommy Rhoden gave a program on 
counterfeit nickels from 1939 to 1944. The most 
famous occurred in the early 1940s during World 
War Il. Frances Leroy Henning started out 
counterfeiting one and five-dollar bills and was 
arrested by the Secret Service in 1939 but was later 
released. He is best known for forgetting to place the 
large P mintmark over the arched roof of Monticello 
which appeared on the reverse of the Jefferson 
nickel from 1942 thru 1945. Nickel had been needed 
during the war so it was removed from the 5c coin 
and replaced with an alloy of 56% copper, 35% silver 
and 9% magnesium. To note the change, the Mints 
struck large letters above the arched roof of 
Monticello on the reverse of the nickel, P for 
Philadelphia, D for Denver and S for San Francisco. 
Over 400,000 nickels were made. Apparently, 
Henning overlooked this aspect which caused his 
undoing, so if you find a 1944 nickel that has no mint 
mark atop Monticello, especially a Philadelphia Mint 
specimen--which prior to the changeover, never 
existed on coins struck by the Philadelphia Mint--the 
coin is probably a “Henning, counterfeit!” Frances 
Leroy Henning's total prison time was 6 years. 


During that era, a nickel had the purchasing 
power of fifty-cents. Gasoline was 22 cents a gallon 
and bread was15 cents a loaf. President Shelby 
Plooster gave Tommy a certificate of appreciation for 
his informative program. 


Our 2021 Augusta Coin Club Medallion 

The winning choice of our 2021 Augusta 
Medallion was the Augusta Skyline. It was struck in 
copper, Antique Bronze and silver-wash and price at 
$12.00 apiece, the club’s cost! 


Old Business: 

2021 Club dues $15.00 per year are due. 
Perfect attendance for the 2020 and 2021 has been 
suspended. 2022 Red Books are on sale for $10.00 
for wire bound and $12.00 for hard copies. Anyone 
that gives a program will be eligible for a drawing for 
a one-tenth gold coin. Please leave a tip for drinks at 
the Sunrise Grill. 


Our Monthly Club Coin Auction: 

Burles Johnson ran the auction (14 lots). 
John Mason and others delivered the goods as the 
auction was carried on therefore speeding the 
auction up. Bids recorder was Tommy Rhoden. 


Respectively Submitted, 
jfotin Shomas Uttaway 
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US Mint Christmas Gifts that aren’t overly Expensive Kindly Patronize our Advertisers 
Merry Christmas Everybody! poms eae 








Since 1941 ' 
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Glein’s Kare Coins Le 
3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 


(Eagles, K-Rands, Maple Leafs & Pandas) 
COIN APPRAISALS 


x 


2021 United States Mint 
Uncirculate 


HLA LP 


d coin Set 


STEVE DAMRON 
Ph: (706) 755-2249 
Fax: (706) 755-2461 


Tue-Fri 10:30 AM - 4:00 PM 
LIFE MEMBER Sat. 9:30 AM - 1:00 PM 





A 2021 US BU Mint Set struck at he Philadelphia & Denver Mints 
US Mint price,$25.25! 





Respectful, Frieudly & Courteous Service 


Augusta Coin Exchange 
JOHN M. RUSINKO ————— 









} Mon-Fri] 71AM-4PM 706.210.5486 | 702.845.1934 | 
} Sat |11AM - 4PM JR.Rusinko @yahoo.com f 
Member : ANA-R147538,CAc, SeniorCoins1792 @gmail.com 4 


4 PCGS,NGC &ICTA 4015 Washington Rd, STE -L 
ij Dealer LIC # 40829 Buying and Selling Martinez, GA 30907 | 
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A 2121 US Proof Set priced at $32.00 





NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 
WILL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM | 
FACEBOOK.COM/FLEETWOODCOINS 
PHON E---706-551-51 15 





Two popular 2021 Commemorative Silver dollars 
Natural Law Enforcement & Christa McAuliffe $76.00 each 
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American Innovation Series $28.00 


